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Senator Hartley, Representative Currey, Senator Martin, Representative Buckbee and members of 

the Commerce Committee. My name is David Lehman, and I am commissioner of the 

Department of Economic and Community Development (DECD). I appreciate this opportunity 

submit testimony on Senate Bill No. 353: An Act Concerning the Department of Economic and 

Community Development’s Recommendations Regarding Digital Assets. 

 

As you know, our mission at DECD is to develop and implement strategies to increase the state’s 

economic competitiveness. We do this by attracting and retaining businesses and jobs, 

revitalizing neighborhoods and communities, and preserving and promoting Connecticut’s arts, 

cultural, and tourism assets. 

 

This proposal is the result of over a year of listening to and learning from the state’s crypto, 

blockchain, and fintech business representatives and experts in the field. The purpose of this bill 

is simple: (1) reduce ambiguity for businesses working in these nascent industries, (2) signal to 

the rest of the country (and indeed the world) that Connecticut is taking the future of finance 

seriously, and (3) to attract and retain businesses who are looking for a partner in state 

government who listens and acts for their constituents, including businesses. 

 

In summary, S.B. 353 would establish the legal nature of digital assets within existing law, 

dividing these assets into three categories of intangible personal property and classifying these 

assets within the Uniform Commercial Code (UCC). This bill would also specify a method of 

perfection based on control relating to digital assets and give the courts of Connecticut 

jurisdiction to hear claims relating to digital assets. 

 

This bill is based on Wyoming’s digital assets statutes, a state that has been a leader in terms of 

supporting crypto, blockchain, and fintech legislation. Although this proposal does not go as far 

as Wyoming has gone, we strongly believe this is a good starting place for Connecticut and 

should garner the support of industry, state regulators, and hopefully this committee. 

 

Thank you for your time and consideration. I am happy to answer any questions that you may 

have. 


